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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 24 pages.
Original publisher: Washington, D. C. : U. S. Government Accountability OEice, 2005 OCLC Number:
(OCoLC)61269618 Subject: Gasoline -- Prices -- United States. Excerpt: . . . Looking into the future, daunting
challenges lie ahead in finding, Future Oil and developing, and providing suEicient quantities of oil to meet
projected Gasoline Prices Will global demand. For example, according to EIA, world oil demand is expected to
grow to nearly 103 million barrels per day in 2025 under low Reflect growth assumptions, and may reach as
high as 142 million barrels per day Supply Demand in 2025 - increases of between 25 and 71 percent, from the
2004 consumption level of 83 million barrels per day. For the United States Balance, but alone, EIA estimates
that oil consumption will increase by between 1. 2 and Technological Change 1. 9 percent annually through
2025 depending on assumptions about economic growth and other factors. Looking further ahead, the rapid
pace and Conservation Will of economic growth in China and India, two of the worlds most populous Also Play
a Role and fastest growing countries, may lead to a similarly rapid increase in their demand for crude oil and
petroleum products. While these countries currently consume only a small fraction of world crude oil, the pace
of their demand growth could have far reaching implications if recent trends continue. For example,
consumption of oil by China and India is currently far below that of the United States, but is projected to grow
at a more rapid rate. EIAs medium-growth projections estimate that oil consumption for China and India will
each grow by about 4 percent annually through 2025, while consumption in the U. S. is projected to grow at an
annual...
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