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BiblioGov. Paperback. Book Condition: New. This item is printed
on demand. Paperback. 48 pages. Dimensions: 9.7in. x 7.4in. x
0.1in.GAO reviewed the Pension Benefit Guaranty Corporations
(PBGC) fiscal year (FY) 1990 financial statements in accordance
with the Government Corporation Control Act. GAO found that:
(1) serious financial system deficiencies and internal control
weaknesses prevent PBGC from preparing reliable financial
statements and affect Congress ability to assess whether PBGC
premium levels are adequate to meet its long-term obligation to
pay timely and uninterrupted benefits on terminated plans; (2)
PBGC system deficiencies and control weaknesses include its
process for estimating its future benefit liability, processing and
followup of premium filing data, and accounting operations; (3)
although PBGC has initiated efforts to address these deficiencies,
its success will depend on managements commitment to
effectively implement the necessary improvements; (4) while
PBGC has sufficient assets to meet its near-term benefit payment
and obligations, it reported an operating loss of 780 million for
FY 1990, and an accumulated deficit of 1. 8 billion, indicating
that it faces an uncertain future; (5) this deficit exists because
PBGC has not received sufficient premium income to finance
losses and other expenses; and (6) during economic downturns,
the combination...
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This kind of pdf is every little thing and made me seeking ahead of time plus more. It generally will not price excessive.
You will not truly feel monotony at anytime of the time (that's what catalogues are for concerning should you request
me).
-- Dr . R osie K upha l-- Dr . R osie K upha l

This ebook is great. I really could comprehended every thing using this composed e ebook. Its been designed in an
exceedingly simple way and it is only following i finished reading this publication where basically modified me, modify
the way in my opinion.
-- Her m inia  B la nda-- Her m inia  B la nda
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